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Approval of financial statements by 30 June 2018
Newsletter RSM Poland — Accounting & Audit

Dear Readers,

30 June 2018 is the deadline for the approval of 2017 financial statements for entities whose financial
year ended on 31 December 2017.

The Under the provisions of the Accounting Act, financial statements are to be approved by an approving body
not later than within 6 months from the balance sheet day. For the majority of entities the deadline is 30 June
2018. Approving body is a body which, in accordance with the regulations in force, under its statute,
agreement or property right, is entitled to approve financial statements. In the case of civil law partnerships or
partnerships, with the exception of limited joint-stock partnerships, their partners shall be deemed the
approving body.

It is crucial as the appropriation of the net profit or the offset of the net loss may be carried out only after the
approval of the annual financial statements by the approving body.

Please notice that the appropriation of the net profit or the offset of the net loss of entities whose financial
statements were subject to an obligatory audit may be carried out after the approval of the financial statements
preceded by an unqualified or qualified opinion on these financial statements issued by a statutory auditor.

In the case of a branch of a foreign enterprise, the annual financial statements are deemed approved if they

have been approved by the financial statements of the foreign enterprise, which include the data from the
financial statements of the branch.
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Please note that the presented text should not be understood as legal advice, as each individual case requires a separate, thorough
analysis. Henceforth, RSM Poland Spétka Doradztwa Podatkowego S.A. and RSM Poland Audyt S.A. assume no liability in connection
with use of information, advice and suggestions included in this publication.
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RSM Poland is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is

not itself a separate legal entity in any jurisdiction.
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